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to provide the information required in 
paragraph (a) of this subsection. 

[56 FR 36448, July 31, 1991, as amended at 57 
FR 42633, Sept. 15, 1992; 57 FR 53601, Nov. 12, 
1992] 

245.7309 Mandatory terms and condi-
tions—formal invitations. 

Sale by formal invitation shall in-
clude, as a minimum, the terms and 
conditions in this section. 

245.7309–1 Inspection. 
The Bidder is invited to inspect the 

property prior to submitting a bid. 
Property will be available for inspec-
tion at the places and times specified 
in the Invitation. Failure to inspect 
property does not constitute grounds 
for the withdrawal of a bid after open-
ing. 

245.7309–2 Condition and location of 
property. 

(a) Unless otherwise specifically pro-
vided in the Invitation, all property is 
offered for sale ‘‘as is’’ and ‘‘where is.’’ 
If the Invitation provides that the Con-
tractor will load, then ‘‘where is’’ 
means f.o.b. conveyance at the point 
specified in the Invitation. 

(b) The description is based on the 
best available information. However, 
the Contractor makes no warranty, ex-
press or implied, as to quantity, kind, 
character, quality, weight, size, or de-
scription of the property or its fitness 
for any use or purpose. 

(c) Except as provided in Conditions 
245.7306–8, Variations in Quantity or 
Weight, and 245.7306–10, Risk of Loss, 
no request for adjustment in price or 
for rescission of the sale will be consid-
ered. This is not a sale by sample. 

245.7309–3 Consideration of bids. 
(a) Bidder agrees that this bid is firm 

and irrevocable within the acceptance 
period specified in the Invitation (or, if 
not specified, not less than ten or more 
than 60 days). 

(b) The right is reserved to reject any 
or all bids, to waive any technical de-
fects in bids, and, unless otherwise 
specified in the offering or by the Bid-
der, to accept any one item or group of 
items in the bid. Unless the invitation 
provides otherwise, bids— 

(1) May be on any or all items; 

(2) Must be submitted on the unit 
basis specified for that item; 

(3) Must cover the total number of 
units designated for that item; and 

(4) Unit prices govern. 

245.7309–4 Payment. 

(a) Purchaser agrees to pay the full 
purchase price for awarded property at 
the prices quoted in the bid. Unless an 
adjustment is required pursuant to 
Condition 245.7306–8, Variations in 
Quantity or Weight, payment must be 
made within the time specified for re-
moval and prior to delivery of any of 
the property. In the event that any ad-
justment is made, payment must be 
made immediately after such adjust-
ment. 

(b) The full purchase price, or bal-
ance if a bid deposit was required, shall 
be paid to the Contractor in cash or by 
certified check, cashier’s check, trav-
eler’s check, bank draft, or postal or 
express money order. The Contractor is 
not required to extend credit to any 
purchaser. 

(c) The Contractor reserves the right 
to apply any bid deposits made under 
this Invitation by a bidder against any 
amounts due under a contract awarded 
by the Contractor under this Invita-
tion. If the total sum due to the con-
tractor is less than the amount depos-
ited with the bid, the difference shall 
be promptly refunded. Deposits accom-
panying bids which are not accepted 
shall be promptly returned. 

245.7309–5 Title. 

(a) Unless otherwise specified in the 
Invitation, title to property sold under 
this Invitation shall vest in the Pur-
chaser when full payment is made. If 
the Invitation provides for loading by 
the Contractor, title shall not vest 
until payment and loading are com-
pleted. 

(b) A Standard Form 97, Certificate 
of Release of a Motor Vehicle, (or a 
State certificate of title) shall be fur-
nished for motor vehicles and motor- 
propelled or motor-drawn equipment 
requiring licensing. 
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